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On Sept. 21, the Chilean Central Bank confirmed that the Banco Nacional de Cuba via the Banque
Suisse (Zurich), paid 58.7 million Swiss francs (about US$46 million) on Sept. 10 to Chile. The
payment was the culmination of a suit against the Cuban government dating from the 1970s. In
the early 1970s, the Chilean government deposited 30 million Swiss francs in an account with the
Cuban institution via a London office. After the 1973 military coup, the Cuban government issued a
decree which froze Chilean assets. Havana said the deposit would not be returned until democratic
government was restored in Chile. Santiago's attempts to recover the money began in 1975 with a
suit filed in London. In 1978, venue for legal action was moved to Switzerland. A Swiss court ruled
in 1990 that Havana must turn over to the Chilean government the deposit amount, plus interest
and court costs. Diplomatic relations between Chile and Cuba were severed after the 1973 coup. The
two nations resumed relations at the consular level in 1991. [Sources: Spanish news service EFE,
09/21/92; La Nacion (Chile), El Mercurio (Chile), 09/22/92]
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